"| JAINAM

FERRO ALLOYS (I) LIMITED

REF: JFAL/NSE/2024/116

To,

Mational Stock Exchange of India Ltd.

Compliance Department,

Exchange Plaza, Plot No. C/1, G Bleck,

Bandra Kurla Complex, Bandra (E), Mumbai - 400051

Date: 28+ May, 2024

Ref.: Scrip Code - JAINAM; ISIN- INEO2KC01010

Sub: Qutcome of Board Meeting held on Today i.e. 28™ May, 2024.

Dear Sir(s),

We are pleased to inform you that the Meeting of the Board of Directors of Jainam Ferro
Alloys (I) Limited held on today i.e Tuesday, 28 May, 2024 at the registered office of the
company at Plot No. 103 to 113 & 130 to 136/A & 137, SECTOR-C, Urla Industrial Area,
Raipur CG 492003. The Board transacted following items:

1. Approved the Audited Standalone & Consolidated Financial Result/Statement for
the half-year & year ended as on 31st March, 2024 along with unmodified opinion on
the Independent Auditors Report pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

r

Approved the Auditors Report on the Standalone & Consolidated Audited Financial
Result/Statement for the half-year & vear ended as on 31st March, 2024.

3. Adopted the Declaration regarding the Auditors' Report with unmodified opinion(s)
pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015,

4. Approved the Appointment of M/s ACK & Associates, Chartered Accountant,
Raipur, as Internal Auditor of the Company for the Financial Year 2024-25.

i

Approved the Appointment of M/s. Abhilasha Chaudhary & Associates, Practicing
Company Secretary as Secretarial Auditor for the F. Y. 2024-25.

6. Approved the Appointment of M/s Arindam & Associates as Cost Auditor of the
Company for the Financial Year 2024-25.

In terms of Regulation 30 and 33 of SEBI (Listing obligation and Disclosure Requirements)
we are enclosing copy of said Audited Standalone and Consolidated Financial Results, Cash
Flow Statement, Statement of Assets and Liabilities unmodified opinion on the Independent
Auditors Report for the half year and year ended on 31% March, 2024 issued by statutory
Auditor of the Company as Annexure-A.

Regd. Office : Plot No. 103-113 & 130-136/A & 137, Sec.-C, Industrial Area, Urla, Raipur - 492003 (C.G) India
Phone: +91-771-4087458  Email: jainamferrofdgmail.com

(CIN:L27100CT2014PLCO01311)



I JAINAM

FERRO ALLOYS (I) LIMITED

The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with
SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, in
connection with the appointment, are provided in Annexure B.

The aforesaid Board Meeting commenced at 3:00 P.M. and concluded at 4:35 P. M.

You are requested to take this on your record and acknowledge receipt,

Thanking You,
Yours Faithfully

For Jainam Ferro Alloys (I) Limited

Archit Parakh

Regd. Office : Plot No. 103-113 & 130-136/A & 137, Sec.-C, Industrial Area, Urla, Raipur - 492003 (C.G)) India
1 Phone: +91-771-4087458  Email: jainamferrofdgmail.com
(CIN:L27100CT2014PLCO01311)




JAINAM FERRO ALLOYS () LIMITED

RECD. OFFICE PLOT NO. 103 TO 112 & 130 TO 1360 & 137,
SECTOR-C URLA INDUSTIIAL AREA RATPUR CT 492003 IN

iR in Lakha)
5. Particulars As at March 31, 2024 As at March 31, 2023
NO.
(Audited) {Audited)
l‘ ASSETS
A|Non- current Assels
| a |Property, Plant & Equipment 1679.23| 55592
b {Investments 2892.37 1005.93
¢ |Financial Assets
{1y Other Financial Assets 1114.91 338.08
d|Deferred Tax Assets (Met) 0,00 0.00
& |[(ther Non-Current Assets 74.68 3.1
Total Non Current Assels 5761.20 1983,27
B|Current assets
a|lnventories 191535 160462
b Financial Assels
‘ {i} Trade Recelvables 2051.89 1549 66
| |(ii) Cash and Cash Equivalents 13.26 102.67]
{11i) Bank Balances other than(il) above 2989 53 4809.93|
| |(iv) Other Financial Assets 0.29 781
¢ [Current Tax Assets (Met) 0,00 1126
d |Other Current Assets 1443 57 1136.00
Total Current Assets 841420 9221.54]
Total Assets 14175.40 11205.21
11 Ilfql.lll}' and Liabilities
[Equity
a | Equity Share Ca pilaJ 1056.12] 105612
b [Other Equity G487 .04 Tebd.10
| Total Equity 10543.16 §720.22
Il |Liabilities
A|Non Carrent Liabilities
alE ial Liabilit
I, Borrowings 245,80 4 62
b | Deferred Tax Liabilities (MNet) 184,49 215
¢ | Provisions 26,30 19.03
' Total Non Current Liabilities 456.59( 46,01
B|Current Liabilities
alf ial Lighili
(i) Borrowings 706.06 0.00
|(ii} Trade Pavables 2040.71 2317.08
|{iif) Other Financial Liabilithes 258,55 7811
b | Provisions 368 337
¢ |Dther Current Liabilities 163.90 40,44
d |Current Tax Liabilities {Net} 275 .00
Total Current Liabilities 317565 2435.99
Total Liabilities 363224 2485004
Total Equity and Liabilities 1417540 11205.21

[Archit Parakhl
Managing Direclor
DAN: GuTe7E

Diate 261052024
Mace: Ralpur C.6G




JAINAM FERRO ALLOYS (I) LIMITED

REGD, OFFICE: PLOT NO. 103 TO 173 & 130 TO 13&/A & 137,
SECTOR-C URLA INDUSTRIAL AREA
A FOR

RAIPUR CT 492003 IN
A EAR ENDED ON 15T MARS

{Rs. in Lakhs)
. [ ~ HalF-Year ended Year ended
HO Vi 31-Mar-24 30-Sep-23 | 31-Mar-23 | 31-Mar-24 |31-Mar-23
(Audited) | (Unaudited) | (Audited) (Audited) | (Audited)
1 [Revenue from operations 9,043.04 9.925.66 9,003.86 18.968.71 | 25540.73
I [Cher income 26207 265.15 189.27 52722 319.56
111 |Total Income from Operations 9.305.11 10,190.82 9.193.13 19,495.93 | 25860.29
IV [EXPENSES
a. Cost of materials consumed 313195 | 47166 5.679.76 9.603.61 | 12.408.94
b. Purchase of Stock in Trade 2,626.01 205,58 293.01 2B831.59 [ 4,251.65
¢. Changes in inventories of finished goods H9.80) (352.61) (54.43) (282.81) 98,95
d. Employees benefits expenses 206,92 177.10 18252 38403 37238
e Finance costs 7598 733 7730 153.31 11520
{. Depreciation and amortisation expenses GH.HT 68.05 41.33 136.52 79.25
g Other Expenses 303720 2,803.38 265211 5B40.58 [ 539483
Total expenses (a=becrdre-f+g) 9.216.74 9,450.49 8,871.59 18,667.23 | 22,721.22
V | Profit/Loss before tax BH.38 740,32 32154 82870 | 3,139.07
V1 [Tax Expense
a) Current T 41.66 19161 2999 23327 B01.08
b) Deffered Tax {7.47) (4.72) (9.41) {12.19) (3.49)
¢} Tax Expense of Earlier Years .76 - 1674 0.76 16,74
VIl | Profit/{loss! for the period 5342 553.43 284.22 606.85 | 2,324.73
V111 Other Comprehensive Income
Al that wi lassi
Im#;::} tems that will not be reclassified to profit and 4974 982,53 179,54 1432.28 142.16
(i) Ivcome tax relating bo items that will not be
reclassified to profit or loss (55.17 {161.01) {31.39) (216.18) (24.71)
B, (i) Items that will be reclassified to profit or loss : - - - - -
() Income tax relating to tems that will be
reclassified fo prodit or loss g C 7 E =
IX |Total Com prehensive Income for the period 447.99 1,374.96 43236 182294 | 244218
|Comprising Profit/{Loss) and Other comprehensive 2
Income for the period)
Paid-up Share Capital {par value Rs. 10/- each
X fully paid up) 105612 105612 1.056.12 1L056.12 | 105612
X1 ;E-lrni.uy. per equity share (Par value Rs. 10/ each)
{1} Basic {Ks.) 0,51 5.24 2.69 575 2.0
i) Diluted (Rs.) 0,51 544 269 375 2201
For and on behalf of the B igam Ferro Alloys (1) Limited
[Archit Parakh]
Managing Director
DIN: 06797522

Date: 25/05/2024




Notes:

1. The Standalone Financial Results are reviewed by the Audit Committee in their meeting and

thereafter approved by the Board of Directors of the Company at its meeting held on
28/05/2024.

ra

The Standalone Financial Results have been prepared in accordance with Indian Accounting
Standards (Ind-AS) as prescribed under section 133 of Companies Act, 2013 read with Rule 3
of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment
thereafter and presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016 and are in compliance with the Indian
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs.

3. The Company has only one reportable segment as defined in Ind AS 108 "Operating Segments".

4. As required under Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditors
have issued Audit Reports on the aforesaid Standalone audited financial results for the half
year & year ended 31st March 2024, which were also approved by the Audit Committee in their
meeting and thereafter approved by Board at their meeting held on 28/05,/2024,

3. The figures for the half year ended March 31, 2024 and March 31, 2023 are balancing figures
between the Audited figures of the full Financial Year and the unaudited half year ended on

September 30, 2023 to September 30, 2022, which were subject to limited review by the Statutory
Auditors.

6. The previous year figures have been regrouped and/or rearranged and/or reworked and/or
reclassified wherever necessary to correspond with the current year classification/ disclosure.

7. The above results are also available for investors at www.nseindiacom and
www.jainamferro.com

For and on behalf of the Board of
Jainam Ferro Alloys (I) Limited

W~

Archit Parakh
Managing Director
DIN: D6797522

Date: 28/05/2024
Place: Raipur C.G.



JAINAM FERRO ALLOYS (I) LIMITED

RUGEN QFFICE PLOT NOL 80 TO 113 & 150 TO 15604 & T SECTOR:C
ANDALON

LRLA INCHOSTRRIAL AREA IAIPUR CT d0m 1%

(Rs. in Lakhs)
Particulars Year ended on Year ended on
31st March 2024 31st March 2023
(Audited) {Audited)
Al Cash Flaw From Operating Activities :-
1. Net Profit!{ Loss) before Taxes H28.70 3139.07
Addjustments for.
Depreciation 136.92 79.28
Finance Costs 133.31 115.20
Ineome from Investments (428.28) (319.53)
FPrepaid Lease Rent Amortised 1.10 110
Preliminary Expenses written off (Mat) 0,00 1.64
Share lssue Expenses wrilten off (Nat) 5.69 569
Fravision for Gratuity 9.75 B67
Profit on Sale of Fixed Assets (2.23) (.00
2 Operating Profit before Working Capital Changes 74.96 3031.11
-Adjustments for:-
Diecrease/{Increase) in Receivables 24284 (2012.61)
Deécrease/{Increase) in Inventories (310.73) 1405.93
Increase/(Decrease) in Payables 753 (1608.24)
Cash generated from Operations 66460 §16.19
Direct Taxes Pakd 26168 892.80
Net Cash from Operating Activity (A) 402,92 (76.61)
B) Cash Flow From Investing Activities -
Purchase of Fined Assets (12601.85) {231.78)
Sale of Fixed Assets 2.86 0.00
(Purchase) of Investmini (1253.86) (467 .37)
Sale of Investmant 7751 404,21
Income from Invesimenis 42878 31953
Net Cash from Investing Activity (B) (1286.07) 24.60
€} Cash Flow From Financing Activities :-
Proceeds from Shares lssued In [PO Incl. Securities MFremium 0,00 0.00
Proceeds from Unsecured Loans { Net) 24098 (55.24)
Proceed from Bank Barrowing (Net) 706,06 (21.35)
Finance Costy {153.31) (115.20)
Net Cash From Financing Activities (C) 793.73 {191.79)
D) Net Increase / (Decrease) in Cash & Cash Equivalents ((AF{B) C )) (89.42) (24381}
Eb Cash and Cash Equivalent at beginning of the Year 102,67 M6.48
F) Cash and Cash Equivalent at end of the Year (I+E) 13.25 102.67

Note-

1. The above cash flow Statement has been prepared under the “Tndirect Method” as sel gut

on Ciash Flow statement as notified by the Companies (Indian Accounting Standards (IND AS)) Rules 2015,

I Previous Year figures have been regrouped f recast wherover necessary.

For and on behalf of the Board of Jainam Ferro Alloys (1) Limited

[Archit Parakh]
Managing Director
DIN: 797522

Drate: 28/05/2024
Place: Ralpur C.G.

in Indian Accounting Standard (Ind AS7)



C‘A S M A G AND ASSOCIATES LLP
«g( (Formerly known as “Sunil Johri And Associates”)

INDIA

Chartered Accountants

Independent Auditor’'s Report on the Half-yearly and Yearly Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
jainam Ferro Alloys (I} Limited

Opinion

1. We have audited the accompanying Half-yearly Financial Results (‘the
Statement’) of Jainam Ferro Alloys (I} Limited ("the Company’) for the half-
year ended 31 March 2024, and the year to date results for the period 01
April 2023 to 31 March 2024, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations’), including relevant circulars issued by the SEBI from
time to time.

2. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

1.

is presented in accordance with the requirements of Regulation 33 of
the  Listing  Regulations, read with  SEBI  Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as
“the SEBI Circular’), and

gives a true and fair view in conformity with the applicable Indian
Accounting Standards ('Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other
financial information of the Company for the year ended 31 March
2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing
('SAs’) specified under section 143(10) of the Act. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for

110 WALLFORT OZONE, 15" FLOOR, FAFADIH CHOWK, RAIPUR-492001, CHHATTISGARH

TEL: 0771-4065304 MOB8: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDFS2447R1ZT

email ! inhrif? @radiffmail.com . casaharcheunta@email.com



S M A G AND ASSOCIATES LLP

(Formerly known as “Sunil Johri And Associates”)
INDIA Chartered Accountants

the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAT") together with the ethical
requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

4. Key Audit Matters are those matters that, in our professional judgement,
were of most significance in our audit of the Ind AS financial statements of
the current period. These matters were addressed in the context of our audit
of the Ind AS financial statements as a whole, and informing our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated
in our report.

Management's and Those Charged with Governance Responsibilities for the
Standalone Firancial Results

5. This Statement has been prepared on the basis of the annual financial
statements. The Company’s Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view
of the net profit and other comprehensive income and other financial
information of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33
of the Listing Regulations including SEBI Circular. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and

110 WALLFORT OZONE, 157 FLOOR, FAFADIH CHOWK, RAIPUR-492001, CHHATTISGARH
TEL: 0771-4065304 MOB: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDFS2447R1ZT
amail : inhri6? @rediffmail.com casaharshgunta@email.rom



S M A G AND ASSOCIATES LLP

(Formerly known as “Sunil Johri And Associates”)
INDIA Chartered Accountants

maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that
gives a true and fair view and is free from material mjsstatenTnent, whether
due to fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern, and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do
50.

7. The Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

8. Qur objectives are to obtain reasonable assurance about whether the
Statement as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified
under section 143(10) of the Act, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, we
exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting

110 WALLFORT OZONE, 157 FLOOR, FAFADIH CHOWK, RAIPUR-492001, CHHATTISGARH
TEL: D771-4065304 MOB: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDFS2447R1ZT
email : iohrif? @ rediffmail.ram casaharsheunta@email.com



S M A G AND ASSOCIATES LLP

(Formerly known as “Sunil Johri And Associates”)

INDIA Chartered Accountants

from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

Conclude on the appropriateness of the management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

10. We communicate with those charged with governance regarding, among

11.

other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit. '

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

110 WALLFORT OZONE, 15 FLOOR, FAFADIH CHOWK, RAIPUR~292001, CHHATTISGARH
TEL: 0771-4065304 MOB: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDFS2447R1ZT

email : inhrig? @radiffrail.com casaharsheunta@email.com



S M A G AND ASSOCIATES LLP

(Formerly known as “Sunil Johri And Associates’)

INDIA Chartered Accountants

Other Matter

12. The Statement includes the financial results for the half year ended 31 March
2024, being the balancing figures between the audited figures in respect of
the full financial year and the published unaudited half year figures up to
the first half year of the current financial year ie., 01* April 2023 to 30"
September 2023, which were subject to limited review by us.

FOR, SM A G AND ASSOCIATES LLP
(Formerly known as “Sunil Johri and Associates”)
CHARTERED ACC( S

PARTNER
M NO.: 074654
UDIN: 24074654BKLSXF5750

Date: 26/05/2024

110 WALLFORT OZONE, 15" FLOOR, FAFADIH CHOWK, RAIPUR-492001, CHHATTISGARH
TEL: 0771-4065304 MOB: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDF52447R1ZT
email ; johri62@ rediffmail.com , casaharshgupta@gmail.com




JAINAM FERRO ALLOYS (I} LIMITED

REGD. OFFICE: PLOT S0 200 TO 118 & 130 TO 1380 & 157,
BACTORA UBLA INDUSTIIAL AREA RAIFLIE CT 443800 1N

ity

5. Particulars As at March 31, 2024
N,
{Audited)
1 ASSETS
A Non- current Assets
A [Property, Mant & Equipment
- Tangible Assets 1.734.97]
= Ceoodwill 12.37]
b |Investments 174237
¢ (Elnancial Assets
(1) Other Financial Assets 11145
d  |Deferred Tax Assets {Net) =
¢ (Other Non-Current Assels 74.68
Total Non Current Assets 5.679.12
B |Current assets
a  |Inveniories 1.921.81
b |Financial Agsets
(i) Trade Receivables L055.76
(i) Cash and Cash Equivalents TiM
{td} Bank Batances other than{i | above 298951
(iw] Oither Financial Assats .29
¢ |Current Tax Assets (Net) -
d |Other Current Assets 144560
Total Carment Assets 8.486.22|
Total Assets 14,165.54
I Equity and Liabilities
Equity
a qu.lll‘:( Share Capital 105612
b |Other Equity 42508
¢ |MNon-Controlling Intcerests 02
Total Equity 10,483.22
[ Liabilities
A [MNon Current Liabilities
s IE Liabiliti
L Borrawings 284.49
b |Deferred Tax Liabilities (Net) 13&;‘
¢ |Provisions 2b.
Tatal Non Current Liabilities - 97,45
B |Carrent Liabilities
s IE Liabilit
{1} Barrowings 0,06
{ii} Trade Mayables L
(ikh) Other Financial Lisbilites 263,
b |Provisions i
¢ |Other Current Liabilitles 163.91
d |Current Tax Liabilities {Nel) 2.2
Total Current Liabilities, 3.184.87
Total Liabilities, 368230
Total Equity and Liabilities 14,165.54

Managing Directo
DIN: 06797522

Date: 268/05/2024

Flace: Raipur C.G.



JAINAM FERRO ALLOYS (I) LIMITED

REGD. OFFICE: PLOT MNOL 103 TO 113 & 132 TO 136/A & 137,
SECTOR-C URLA INDUSTRIAL AREA RAIPUR CT 452003 IN

1K= i Lakhsi
= Half-Tpar endesd tras endrd
N Particulars 3-Mar 30-Sep-2 H-Mar-3
fal tAsdited) (Unsudited) | (Amlited)
I [Revenue from operations B062.91 G926.76 18,989 57
11 | Other income 26207 26815 530.22
11l | Total Income from Operations 9,324,958 10,194.91 19,519.59
IV [EXPENSES
a. Cosl of materials consumed 314357 a47T1.TT 9.615.15
_b Purchase of Stock in Trade 26201 20558 283159
& Changes in inventories of finished goods 480 (A52.61) (2H2.81)
d. Employees benefits expenses 2086 184.54 41440
e Fmance costs 7616 7713 153.50
f. Depreciation and amortisation ewpenses Ta.92 T4 15137
§ Other Expenses wesm|  28M13 67915
Total expenses (a+brordepfog) 9.289.15 947319 18,7624
V | ProfitLoss belore tax 3583 w7 75155
V1| Tax Expense
a) Current Tax 41.66 191.51 mar
by Deffered Tax (5.50) (4.51) {1002)
€) Tas Eapense of Earlier Years 0.7 . 0.76
V11 Profitiloss) for the period (1.70) 5363 53353
VLI Other Comprehensive Income
A (1) Ierns that will not be reclassified to profit and loss: HITY 98253 1,4%2.28
l:::];innu tax relating to iterns that will not be reclassified to prafit #517 (1é1.01) 21618)
B. 1) fteme that will be rectassified to profit or boas - -
() Income tax relating to items that will be reclassified 1o profit or ) )
boas
IX | Total Comprehensive Income for the period 395,48 1,386.1% 1,749.63
[Compriseng Profiv]Loss) and Chitver comprehensive licome for the
persod |
X | Profit{loss) for the period (Lo 5F3.A3 53353
Attributabre to:
Equity holders of the parent 032 53512 53544
Mon-controlling interests (142} (04%) [1.41)
X1 | Other Comprebensive Income 45T BI152 1.216.09
Altributabde to
Eqpuity holders af the parent .57 152 L1609
Non-controlling interests - x
X1l Total Comprehensive Income for the period W48 LI56.15 1.74%.63
Attributable to:
Equity holders of the parent B 1.356.64 175153
MNon-controlling interests (1.42) (0.4%) (191
X |Paid-up Share Capital {par value Rs. 100 each fully paid up) 1.056.12 1.056.12 105612
X1 |Earnings per equity share {Par value Bs. 10 each)
1) Baske (B {0,013 5.06 505
) Dibuted (R} (0o 5,06 LT ]

For and on behalf of the Bys

[Aurchit P
Managing Directar
DM 06797522
Date: 2852024



MNotes:

13

The Consolidated Financial Results are reviewed by the Audit Committee in their meeting and
thereafter approved by the Board of Directors of the Company at its meeting held on 28/05/2024.

The Consolidated Financial Results have been prepared in accordance with Indian Accounting
Standards (Ind-AS) as prescribed under section 133 of Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter and
presented in accordance with the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016 and are in compliance with the Indian Accounting
Standards (Ind-AS) notified by the Ministry of Corporate Affairs.

The Company have made investment in shares of JW Diagnostics and Research Centre Private
Limited, subsidiary company during the year. The subsidiary company was incorporated on April
17, 2023. Therefore, the figures for the Half Year/Year ended on March 31, 2023 do not arise in the
consolidated financials.

The Company has only one reportable segment as defined in Ind AS 108 'Operating Segments",

As required under Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditors have
issued Audit Reports on the aforesaid Consolidated audited financial results for the half year & year
ended 31st March 2024, which were also approved by the Audit Committee in their meeting and
thereafter approved by Board at their meeting held on 28/05/2024.

The figures for the half year ended March 31, 2024 are balancing figures between the Audited figures
of the full Financial Year and the unaudited half year ended on September 30, 2023, which were
subject to limited review by the Statutory Auditors.

The Consolidated figures includes financials of subsidiary, duly reviewed by the Board of subsidiary
and thereafter submitted to the Board of Company.

The previous year figures have been regrouped and/or rearranged and/or reworked and/or
reclassified wherever necessary to correspond with the current year classification/ disclosure.

The above results are also available for investors at www.nseindia.com and www jainamferro.com

For and on behalf of the Board of
Jainam Ferro § | irrtted

ey

Date: 28/05/2024
Place: Raipur C.G.
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{Rs in Lakhal
Particulars Year ended on
F1st March 2024
{Andited)
A) Cash Flow From Operating Activities -
1. Net Profit/(Loss) before Taxes To7.55
| Adjustments for-
Depreciation 151.37
Finance Costs 15350
Income from Investments (428.28)
Prepaid Lease Rent Amortised Lo
Preliminary Expenses written off (Net) .
Share lssue Expenses written oll {MNet) 5.69
Provision for Gratuity 9.76
Profit on Sale of Fixed Assets [2.23)
2. Operating Profit before Working Capital Changes 648 44
_Adjustments forz-

Decreasef{Increase) in Receivables 236,74
Decreasef{ Increase] in Inventories (317.18)
Increase/(Decrease) in Payables g
Cash generated from Operations 605.27

Direct Taxes Paid 261 68
Net Cash fram Operating Activity [A) 343.54
Bl Cash Flow From Investing Activities -
Purchase of Fized Assets (1.331.04)
Sale of Fixed Assets 285
(Purchase) of Investmont {1,103 86)
Sale of Investment 79751
Income from Investments 42828
Net Cash from Investing Activity (B) (1,206.26)
C) Cash Flow From Financing Activities :-
Proceeds from Shares [ssued in PO incl. Securities Premium 1.00
Proceeds from Unsecured Loans [ Met) 279.67
Proceed from Bank Borrowing (Met) 06,06
Finance Costs (153509
Met Cash From Financing Activities (C) 833.24
0} MNet Increase / (Decrease) in Cash & Cash Equivalents (ABR(CH [29.44)
E} Cash and Cash Equivalent at beginning of the Year 102.67
F) Cash and Cash Equivalent at end of the Year (D+E) 7324

Maobe:-

1, The abave cash Bow Statement has been prepared under the “Indicece Method” as set-oul in Indhan Accounting Standard
(ind A5-T)on Cosh Flow stilensent as notbied by the Companies (Indian Agmunbing Standards (IND AS)) Rules 201%

2 Mrevivgs Year Ilswn have been rrﬁmupﬂ! | pecasd wlwrever necessary

For and on behalf of the Bogpde

Drate: 18052024
Place: Raipur C.G.

+ Frrm Allwys (1) Limited
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INDIA Chartered Accountants

Independent Auditor’s Report on the Half-yearly and Yearly Consolidated
Finaneial Results of the Holding Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

The Board of Directors
Jainam Ferro Alloys (I) Limited

Opinion

1. We have audited the accompanying Consolidated Half-yearly Financial Results
(‘the Statement’) for the half-year ended 31 March 2024, and the consolidated
year to date results for the period 01 April 2023 to 31 March 2024 of Jainam
Ferro Alloys (I) Limited (“the Holding Company”) and its subsidiary JW
Diagnostic And Research Center Private Limited (the “the Subsidiary
Company”), attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEB! (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

i Include the financial results of JW Diagnostic and Research Center
Private Limited.
ii. is presented in accordance with the requirements of Regulation 33 of the

Listing Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016
dated 5 July 2016 (hereinafter referred to as ‘the SEBI Circular’), and

ii. gives a true and fair view in conformity with the applicable Indian
Accounting Standards ('Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India,
of the net profit/loss and other comprehensive income and other
financial information of the Company for the year ended 31 March 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs")
specified under section 143(10) of the Act. Qur responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of
the Statement section of our report. We are independent of the Company in

110 WALLFQRT OZONE, 1°" FLOOR, FAFADIH CHOWK, RAIPUR-492001, CHHATTISGARH
TEL: 0771-4065304 MOB: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDF$2447R1ZT

email : johri62 @rediffmail.com , casaharshgupta@gmail.com
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accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAT’) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

4. Key Audit Matters are those matters that, in our professional judgement, were
of most significance in our audit of the Ind AS financial statements of the
current period. These matters were addressed in the context of our audit of the
Ind AS financial statements as a whole, and informing our opinion thereon, and
we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in
our report.

Management’s and Those Charged with Governance Responsibilities for the
Consolidated Financial Results

5. This Statement has been prepared on the basis of the annual financial
statements. The Company’s Board of Directors is responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit
and other comprehensive income and other financial information of the
Company in accordance with the accounting principles generally accepted in
India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India, and in compliance with Regulation 33 of the Listing
Regulations including SEBI Circular. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view
and is free from material misstatement, whether due to fraud or error.

110 WALLFORT OZONE, 15 FLOOR, FAFADIH CHOWK, RAIPUR-492001, CHHATTISGARH
TEL: 0771-4065304 MOB: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDFS2447R1ZT
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6. In preparing the consolidated financial result, the Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

. The Board of Directors is also responsible for overseeing the Company's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the Statement
as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

- As part of an audit in accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion, The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls.

110 WALLFORT OZONE, 17 FLOOR, FAFADIH CHOWK, RAIPUR-492001, CHHATTISGARH
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* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

* Conclude on the appropriateness of the management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with govemance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

11. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

12. We also performed the procedures in accordance with the circular issued by the
SEBI under regulation 33(8) of the listing regulation, as amended, to the extent
applicable.

Other Matter

13. The Statement includes the consolidated financial results for the half year ended
31 March 2024, being the balancing figures between the audited figures in
respect of the full financial year and the published unaudited half year figures
up to the first half year of the current financial year ie. 30% September 2023,
which were subject to limited review by us.

110 WALLFORT OZONE, 15 FLOOR, FAFADIH CHOWK, RAIPUR-492001, CHHATT!SGARH
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14. The consolidated financial results include the company’s share of net loss of Rs.
71.32 Lakhs for the year ended on 31 March 2024. We have not audited the
financial results of the subsidiary company. These financial resuits have been
audited by other auditor our opinion on the consolidated financial results, in so
far as it relates to the amounts and disclosures included in respect of the
subsidiary company, and our report, in so far as it relates to the subsidiary
company, is based solely on the report of such other auditor. Qur opinion on the
consolidated financial results is not modified in respect of the above matter with
respect to our reliance on the work done and the report of the other auditor.

FOR,SM A G AND ASSOCIATES LLP
(Formerly known as “Sunil Johri and Associates”)
CHARTERED ACCOUNTANTS

PARTNER
M NO.: 074654
UDIN: 24074654BKLSXG4055

Date: 28/05/2024
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Annexure -B

Disclosures required under Regulation 30 of the SEBI (Listin Obligations and
Disclosure Requirements) Regulations, 2015 read along with SEBI Circular
SEBL/HO/CFD/CFD-PoD- 1 23 dated July 13, 2023, and other disclosures is as
under:

1. Appointment of Abhilasha Chaudhary (Mem No: 62496 & COP: 23604), Practicing
Company Secretary, as Secretarial Auditor of the Company for Financial Year 2024-25

a. Reason for change: Re-Appointment

b. Date of appointment and term of appointment: Appointed as Secretarial Auditor w.e.f
28t May, 2024 for conducting Secretarial Audit for the year 2024-25.

¢. Brief profile: Cs Abhilasha Chaudhary, Practicing Company Secretary, (Mem No:
6249 & COP: 23604) Mumbai is an Associate Member of ICSI, The firm has immense
knowledge and experience in dealing with matters relating to Company Law,
Secretarial and Management Advisory Services, Legal Due Diligence, Transaction
documents, Mergers and Acquisitions, Listing Regulations, RBI Laws & Business
Management.

CS Abhilasha Chaudhary is a Post Graduate in Commerce and Associate member of the
Institute of Company Secretaries of India, she is having experience of more than 9 years
in the field of Legal and Secretarial and established proprietorship firm in the name of "
Abhilasha Chaudhary “.

The Firm is very well exposed in dealing with various regulatory authorities like
Registrar of Companies (ROC), Regional Director (RD), Company Law Board (CLB),
National Company law Tribunal (NCLT), Ministry of Corporate Affairs (MCA),
Competition commission of India (CCI), Securities & Exchange Board of India (SEBI),
Stock Exchanges, Reserve Bank of India (RBI) etc. Considering the explicit needs of
different types of user, the firm tries to cater the customized needs of all its users.

d. Disclosure of relationships between directors: Not related to any of the Directors of
the company.

2. Appointment of M/s ACK & Associates, Chartered Accountant, Raipur, (FRN:0027450C)
as Internal Auditor of the Company for Financial Year 2024-25:

a. Reason for change: Appointment

b. Date of appointment and term of appointment: Appointed as Internal Auditor w.e.f 280
May, 2024 for conducting Internal Audit for the year 2024-25,

¢. Brief profile: M/s ACK & Associates, Chartered Accountant, Raipur, (FRN: 0027450C) is
a partnership firm established in the year 2019, we are a team of experienced &
enthusiastic chartered accountants to serve their best in the entire gamut of auditing

Vi)

Regd. Office : Plot No. 103-113 & 130-136/A & 137, Sec.-C, Industrial Area, Urla, Raipur - 49200
Phone: +91-771-4087458  Email: jainamferrofdgmail.com
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taxation, and financial consultancy. By constantly learning, growing & keeping up with
the latest development in the fields the ACK team is committed to providing their clients
with the services of highest quality.

The firm currently has an experienced team led by partners having professional
experience ranging from 6 to 7 years in their respective fields. Our clients include
diversified large and medium Businesses & multinational promoters. Ever since our
foundation, ACK has been guided by code of conduct and ethics of our profession
ensuring at all times highest professional standards to our clients. Our range of
professional services includes Audit & Assurance, Finance, Tax & Regulatory Services,

Business Advisory, Accounting & Business Support, IT Risk Advisory, and Fundraising
ete.

d. Disclosure of relationships between directors: Not related to any of the Directors of the
company,

3. Appointment of M/s Arindam & Associates (FRN:000559) as Cost Auditor of the
Company for the Financial Year 2024-25:

a) Reason for change: Re-Appointment

b} Date of appointment and term of appointment: Appointed as Cost Auditor w.e.f
28t May, 2024 for conducting Cost Audit for the year 2024-25.

c) Brief profile: M/s Arindam & Associates, Cost Accountant Accountant, Raipur,
(FRN:000559) a partnership firm registered with qualified & experienced teamé: fleet
ot more than 20 professionals & many dedicated professional staff is experienced for
over decade in the field of costing, cost accounting, indirect taxation, maintaining
cost records & costing system design, internal / stock /cost / central excise/service
tax audits, certifications & consultancy. In project wing, firm is expert in project
analysis, Appraisal & finance from National & International agencies, Project report
for different purposes & all necessary Government approvals including cost
management & system designing of the project. Firm also advices in selecting
suitable business & improve the existing business by its research work. Each wing is
headed by the experienced & qualified professionals who provide immense services
to clients. The firm provides regular services on Costing, Project Management,
Secretarial matters, Central Excise, GST, Service tax matters & has fleet of satisfied
clients. To maintain growth and reduce costs while overcoming the challenges,
clients get every needed support and solutions from this firm.

d) Disclosure of relationships between directors: Not related to any of the Directors of
the company

Regd. Office : Plot No. 103-113 & 130-136/A & 137, Sec.-C, Industrial Area, Urla, Raipur - 492003 (C.G) India
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Date: 28" May, 2024
To,
National Stock Exchange of India Ltd.
Compliance Department,
Exchange Plaza, Plot No, C/1, G Block,
Bandra Kurla Complex, Bandra (E), Mumbai - 400051

Scrip ID: JAINAM; ISIN: INEO2ZKC01010
Subject: Declaration of Unmodified opinion on Audited Financial Statement for the

Financial Year ended 31st March, 2024 under Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir(s),

Pursuant to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company, M/s.
Sunil Johri & Associates, Chartered Accountants have issued an Audit Report with
unmodified opinion on Standalone & Consolidated Audited Financial Statement for the half
year and year ended on March 31, 2024.

You are requested to take this on your record and acknowledge the receipt.

Thanking You,
Yours Faithfully

For Jainam Ferro Alloys

Archit Parakh
Managing Directo
DIN: 06797522

Regd. Office : Plot No. 103-113 & 130-136/A & 137, Sec.-C, Industrial Area, Urla, Raipur - 492003 (C.G)) India
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