JAINAM FERRO ALLOYS () LIMITED

RECD. OFFICE: PLOT RO, 103 TO 113 & 130 TO 1464 & 137,
SECTOR-C URLA INTMUSTRIAL AREA EAIPUR CT 493003 1M

(Rs. in Lakhs)
5. Particulars As at March 31, 2024 As at March 31, 2023
N,
(Audited) {Audited)
I ASSETS
A|Non- current Assels
| @ |Property, Plant & Equipment 1679.23| 55592
b {Investments 289237 1005.93
c|Ei ial 2
(i) Other Financial Assets 111491 338.08
d |Deferred Tax Assets (MNet) 0.00 0.00
& |(ther Non-Current Assets 74.68 8334
Total Mon Current Assets 5761.20 1983.27
B Current assets
a |Inventories 1915.35 1604.62
b | Einancial Assets
! (i) Trade Receivables 2051.89 1549 66
| |(i1) Cash and Cash Equivalents 13.26 102.67]
(iii) Bank Balances other than(ii) above 2989.53) 480993
{iv) Other Financial Assets 0.29 7.51
¢ [Current Tax Assets (Met) 0,00 11.26
d |Other Current Assets 144387 1136.00
Total Current Assets 8414.20) 9221.94|
| Total Assets 14175.40 11205.21
Il Equity and Liabilities
|Equity
| a | Equity Share Capital 1056.12 1056,12
| b | Other Equity 948704 Tohd. 10
Total Equity 10543.16 §720.22
Il | Liabilities
|A Mon Current Liabilities
| a|E ial Liabilit
i i. Borrowings 245,80 4,82
| b|Deferred Tax Liabilities (Net) 184.49| 2215
¢ | Provisions 26,30 19.03
Total Non Current Liabilities 456,59 46,01
B|Current Liabilities
a |Financial Liabilities
(i) Borrowings 706.06 (.00
';{'li.} Trade Payables 2040.71 2317.08
| l{iii) Other Financial Liabilities 258.55 78.11
b |Provisions 368 337
e Other Current Liabilities 163,90/ 40,44
| d |Current Tax Liabilities {MNet) Loel e g 275 0.00
[ Total Current Liabilities, 317565 2438
Total Liabilities 3632.24 2485.00
| Total Equity and Liabilities 1417540 11205.21
For and on behalf of the
[Archit Parakh]
Managing Direclor
DIN: 06797522
Diabe: 28705/ 2024

Flace: Ralpur C.G



JAINAM FERRO ALLOYS (I) LIMITED
REGD. OFFICE: PLOT NO. 103 TO 113 & 130 TO 136/A & 137,

SECTOR-C URLA INDUSTRIAL AREA
ANCIAL RES

RAIPUR CT 492003 IN

(Rs. in Lakhs)
5 | Half-Year ended Year ended ]
; 1-Mar-24 | 30-Sep- - - -Mar-
NO PR 31-Mar-24 30- 23 | 31-Mar-23 | 31-Mar-24 |31-Mar-23
(Audited) | (Unaudited) | (Audited) {Audited) | (Audited)
I |Revenue from operations 9,043.04 9,925.66 9,003.86 18,968.71 | 25,540.73
I [Other income 26207 265.15 189.27 527.12 319.56
111 |Total Income from Operations 9,305.11 10,190.82 9,193.13 19,495.93 | 25,860.29
IV |[EXPENSES
a, Cost of materials consumed 313195 6,471.66 5,679.76 9.603.61 | 12,408.94
b. Purchase of Stock in Trade 2626.01 | 205.58 293.01 2,831.59 | 425165
¢. Changes in inventories of finished goods 69,80 (352.61) (54.43) (282.81) 98.95
d. Employees benefits expenses 206,92 177.10 182.52 3B4.03 37238
&, Finance costs 75.98 7733 7730 153.31 11520
f. Depreciation and amortisation expenses 68.87 68.05 41.33 136.92 7928
g Other Expenses 3,037.20 2,803.38 2,652.11 5840.58 | 539483
Total expenses (asbecrdresfeg) 9,216.74 9,450.49 8,871.59 18,667.23 | 22,721.22
V' |Profit/Loss before tax 88.38 740.32 321.54 828.70 | 3,139.07
V1 |Tax Expense
a) Current Tax 4l.66 191.61 29.99 23327 801.08
b) Deeffered Tax (7.47) (4.72) (9.41) (12.19) (3.49)
c} Tax Expense of Earlier Years 0.76 - 16.74 0.76 16.74
V11| Profit/{loss) for the period 53.42 553.43 284.22 606,85 -2,31-1.'?3
|
VI Other Comprehensive Income
A (i) Items that will not be reclassified to profit and
el AT e 449.74 982.53 17954 | 143228 14216
(ii) Income tax relating to items that will not be
reclassified 10 profit or koss (55.17) (161.01) (31.39) (216.18) (24.71)
B. (i) Items that will be reclassified to profit or loss : = | - . . =
{it) Incorne tax relating to items that will be |
reclassified to profit or loss 3 | i 7 G i
|
IX |Total Comprehensive Income for the period 44799 | 1,374.96 43236 182294 | 2,442.18
[Comprising Profit/{Loss) and Other comprehensive B
Income for the period)
Paid-up Share Capital {par value Rs. 10/~ each
X P 1,056.12 1,056.12 1.056.12 L056.12 | 1,056.12
|
X1 leirlgs per equity share (Par value Rs. 10/- each)
i) Basic (Ks.) 0.51 5.24 2.69 573 220
ii) Diluted (Rs.) 0.51 524 2469 575 2.0
For and on behalf of the m Ferro Alloys (I) Limited

[Archit Farakh]
Managing Director
DIN: 06797522
Date:; 28/05/2024



Notes:

1. The Standalone Financial Results are reviewed by the Audit Committee in their meeting and

thereafter approved by the Board of Directors of the Company at its meeting held on
28/05/2024.

[

The Standalone Financial Results have been prepared in accordance with Indian Accounting
Standards (Ind-AS) as prescribed under section 133 of Companies Act, 2013 read with Rule 3
of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment
thereafter and presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016 and are in compliance with the Indian
Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs.

3. The Company has only one reportable segment as defined in Ind AS 108 "Operating Segments".

4. As required under Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditors
have issued Audit Reports on the aforesaid Standalone audited financial results for the half
year & year ended 31st March 2024, which were also approved by the Audit Committee in their
meeting and thereafter approved by Board at their meeting held on 28/05,/2024.

3. The figures for the half year ended March 31, 2024 and March 31, 2023 are balancing figures
between the Audited figures of the full Financial Year and the unaudited half year ended on
September 30, 2023 to September 30, 2022, which were subject to limited review by the Statutory
Auditors.

6. The previous year figures have been regrouped and/or rearranged and/or reworked and/or
reclassified wherever necessary to correspond with the current year classification/ disclosure.

7. The above results are also available for investors at www.nseindiacom and
www jainamferro.com

For and on behalf of the Board of
Jainam Ferro Alloys (I) Limited

\>

Archit Parakh
Managing Director
DIN: 06797522

Date: 28/05/2024
Place: Raipur C.G.



JAINAM FERRO ALLOYS (I) LIMITED

HEGE. OFFICE FLOT NOL 30 TO 113 & 130 T0 13/h & 137.SECTOR-C URLA INDUSTRIAL AREA RAIPUR CT 432003 14
i R ENDED ON 315T MARCH, 2024
(Rs. in Lakhs)
Particulars Year ended on Year ended on
31st March 2024 31st March 2023
{Audited) {Audited)

Al Cash Flow From Operating Activities :-
1. Net Profiti{Loss) before Taxes H28.70 3139.07
Adjustments for..
Depreciation 136.92 79.28
Finance Costs 153.31 115.20
Income from Investments (428.28) (319.53)
Prepaid Lease Rent Amortised 1.10 110
Preliminary Expenses written off (Net) 0.00 1.64
Share Issue Expenses written off (Net) 5,69 5.69
Provision for Gratuity 9.76 B.67
Profit on Sale of Fixed Assets (2.23) 0001
2. Operating Profit before Working Capital Changes 704.96 3031.11
Adjustments for:-
Decrease/{Increase) in Receivables 242 84 (2012.61)
Decrease/{Increase) in Inventories (310.73) 1405.93
Increase/{Decrease) in Payables 2753 (1608.24)
Cash generated from Operations 664.60 816.19

Direct Taxes Paid 261.68 #9280
Net Cash from Operating Activity (A) 402.92 Il?ﬁ.ﬁ_li
B) Cash Flow From Investing Activities :-
Purchase of Fixed Assets (1260.85) (231.78)
Sale of Fixed Assets 2.86 0.00
(Purchase) of Investment (1253.86) (467.37)
Sale of Investment 79751 404.21
Income from Investments 42828 31953
Net Cash from Investing Activity (5) (1286.07) 24.60
C) Cash Flow From Financing Activities :-
Proceeds from Shares issued in IPO incl. Securities Premium 0,00 0.00
Proceeds from Unsecured Loans { Net) 24098 (55.24)
Proceed from Bank Borrowing (Net) 706,06 (21.35)
Finance Costs (153.31) (115.20)
Net Cash From Financing Activities (C) 793.73 (191.79)
D) Net Increase / (Decrease) in Cash & Cash Equivalents ((A}+{B}+{ C )) (89.42) (243.81)
E) Cash and Cash Equivalent at beginning of the Year 102,67 3o.48
F) Cash and Cash Equivalent at end of the Year (D+E) 13.26 102.67

MNote:-

1. The above cash flow Statement has been prepared under the “Indirect Method” as sel

on Cash Flow statement as notified by the Companies (Indian Accou nting Standards (IND AS)) Rules 2015,

L. Previous Year figures have been regrouped [ recast wherever necessary.

For and on behalf of the Board of Jainam Ferro Alloys (I} Limited

[Archit Parakh]
Managing Director
DIN: b6797522

Drate: 28/05/2024
Place: Raipur C.G.

out in Indian Accounting Standard (Ind AS-7)



INDIA

S M A G AND ASSOCIATES LLP

(Formerly known as “Sunil Johri And Associates”)

Chartered Accountants

Independent Auditor’s Report on the Half-yearly and Yearly Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Jainam Ferro Alloys (I) Limited

Opinion

1. We have audited the accompanying Half-yearly Financial Results (‘the
Statement’) of Jainam Ferro Alloys (I) Limited (‘the Company’} for the half-
year ended 31 March 2024, and the year to date results for the period 01
April 2023 to 31 March 2024, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’), including relevant circulars issued by the SEBI from
time to time.

2. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

1.

ii.

is presented in accordance with the requirements of Regulation 33 of
the  Listing  Regulations, read with  SEBI  Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as
‘the SEBI Circular’), and

gives a true and fair view in conformity with the applicable Indian
Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other
financial information of the Company for the year ended 31 March
2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing
(‘SAs’) specified under section 143(10) of the Act. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for

110 WALLFORT QZONE, 1°" FLOOR, FAFADIH CHOWK, RAIPUR-492001, CHHATTISGARH

TEL: 0771-4065304 MOB: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDFS2447R1ZT
email @ inhrif? @rediffmail.com . casaharcheunta@email.com



S MA G AND ASSOCIATES LLP

(Formerly known as “Sunil Johri And Associates”)

INDIA Chartered Accountants

the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

4. Key Audit Matters are those matters that, in our professional judgement,
were of most significance in our audit of the Ind AS financial statements of
the current period. These matters were addressed in the context of our audit
of the Ind AS financial statements as a whole, and informing our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated
in our report.

Management’s and Those Charged with Governance Responsibilities for the
Standalone Financial Results

5. This Statement has been prepared on the basis of the annual financial
statements. The Company’s Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view
of the net profit and other comprehensive income and other financial
information of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33
of the Listing Regulations including SEBI Circular. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and

110 WALLFORT OZONE, 157 FLOOR, FAFADIH CHOWK, RAIPUR-492001, CHHATTISGARH
TEL: 0771-4065304 MOB: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDFS2447R12T

email : inhric? @radiffmail.com casaharsheunta@email.com



S M A G AND ASSOCIATES LLP

(Formeriy known as “Sunil Johri And Associates”)

INDIA Chartered Accountants

maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that
gives a true and fair view and is free from material misstaterTent, whether
due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern, and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8. Our objectives are to obtain reasonable assurance about whether the

Statement as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified
under section 143(10) of the Act, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we
exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting

110 WALLFORT OZONE, 157 FLOOR, FAFADIH CHOWK, RAIPU R-492001, CHHATTISGARH
TEL: 0771-4065304 MOB: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDFS2447R1ZT
email : inhrif? @rediffmail.com casaharshonta@email.com



S M A G AND ASSOCIATES LLP

(Formerly known as “Sunil Johri And Associates”)

INDIA Chartered Accountants

from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

Conclude on the appropriateness of the management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

10. We communicate with those charged with governance regarding, among

11.

other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit. |

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

110 WALLFORT OZONE, 15" FLOOR, FAFADIH CHOWK, RAIPUR-452001, CHHATTISGARH
TEL: 0771-4065304 MOB: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDFS2447R1ZT

amail : inhrif? @rediffrmail.com casaharsheunta@email.com



S M A G AND ASSOCIATES LLP

(Formerly known as “Sunil Johri And Associates”)

INDIA Chartered Accountants

QOther Matter

12. The Statement includes the financial results for the half year ended 31 March
2024, being the balancing figures between the audited figures in respect of
the full financial year and the published unaudited half year figures up to
the first half year of the current financial year i.e, 01¢ April 2023 to 30"
September 2023, which were subject to limited review by us.

FOR, SM A G AND ASSOCIATES LLP
(Formerly known as “Sunil Johri and Associates”)

CHARTERED ACCQUNIANTS
(Firm Reg. No. 0§ _.-,;-.‘(' 400839

CASUNIL JOPNE -
PARTNER e

M NO.: 074654

UDIN: 24074654BKLSXF5750

Date: 28/05/2024

110 WALLFORT OZONE, 1°7 FLOOR, FAFADIH CHOWK, RAIPUR-492001, CHHATTISGARH
TEL: 0771-4065304 MOB: +91 9893121888, +91 8109867319
GST REGISTRATION NUMBER: 22ABDFS52447R1ZT
email : johri62@rediffmail.com , casaharshgupta@gmail.com




JAINAM FERRO ALLOYS (I) LIMITED

REGD. OFFICE FLOT SO 008 TO 113 & 130 TO 13604 & 137,
SICTOR-C URLA INDUSTRIAL AREA RAIPUR CT 483800 1%

L)

5 As at March 31, 2024
MO,
{Audited)
I ASSETS
A |Non- current Assets
a |Property, Plant & Equipment
| - Tangible Assets 1,734.97
= Goodwill 12.37
b [Investments 2,742.37
¢ |Einancial Assels
(i) Other Financial Assets 11143
d |Deferred Tax Assets (Net) -
e (Other Non-Current Assets 74.68
Total Nan Current Assets 5.679.32
B |Current assets
a  |Invemtories 1,921.81
b |Financial Agsets
(1) Trade Receivables 2,055.76
(1) Cash and Cash Equivalents 7324
(ili) Bank Balances other than{ii) above 298953
(iv) Other Financial Assets 029
¢ |Current Tax Assets (Net) £
d |Other Current Assets 1,445.60
Total Current Assets 8,486,22
Total Assets 14,165.54
i Equity and Liabilities
Equity
a | Equity Share Capital 1,056.12
b |Other Equity 9,425,
¢ |Non-Controlling Interests 202
Total Equity 10,483.22
i Liabilities
A [Mon Current Liabilities
a [H iabiliti
i. Borrowings 284.49
b |Deferred Tax Liabilities (MNet) 186.66
¢ |Provisions 26.30
Total Non Current Liabilities 497.45
B |Current Liabilities
» IE ial Liabiliti
(i} Borrowings 706.
(i) Trade Payables 2,045,
(iki) Orther Financial Liabilities 263,
b |Provisions
¢ [Other Current Liabilitles 163.91
d |Current Tax Liabilities (Net) 12
Total Current Liabilities, 3, 184,87
| Total Liabilities 3,682.32
Total Equity and Liabilities 14,165.54
For and on behalf of the Ferro Alloys (1} Limited
[Archit Para
Managing D
DMIMN: 06797522
“Aiirn
Drate: 28/05/2024 At

Place: Raipur C.G.



JAINAM FERRO ALLOYS (I) LIMITED

REGD, OFFICE: FLOT MO 103 TO 113 & 130 TO 136/A & 137,

(Rx in Lakhal
5. Hali-Year enided Yeas ended
N Particulars T1-Mar-24 -Bep-23 -Mar-24
Q. Usmditedy (Unaudited) iAwdited)
1 |Revenue from operations Qa2 G926 T 18,989 67
I [Other income 26207 26815 530.12
I | Total Income from Operations 9,324.98 10,194.91 19,519.59
IV [EXPENSES
a. Cost of materials consumed 314337 647177 9.615.15
b. Purchase of Stock in Trade L626.01 205.58 1.B31.59
|- Changes in inventories of finished goods 69.80 (352.61) (282.81)
d. Employees benefits expenses 229.86 184.54 414.40
e Finance costs Ta.16 7733 15350
f. Depreciation and amortisation expenses Ta.e2 T2.44 15137
g Other Expenses 3065020 281403 5.679.15 |
Total expenses (atbrordvesfeg) 9,289.15 9.473.19 15,7624
V |ProfitLoss before tax 35.83 721.72 757.55
V1 |Tax Expense
a) Current Tax 41.66 191.61 13327
b} Deffered Tax (5.50) {451 (10.02)
¢) Tax Expense of Earlier Years 0.76 . 0.76
V11| Profit{loss) for the period (1.10) 534.63 533.53
IV Other Comprehensive Income
A (i) Trerns that will not be reclassified to profit and less: 974 982,53 143228
w0 . d il not lass]
E::’]s;:nm relating to items that will not be reclassified to profit 8.17) (161.01) @16.18)
B. (i) Iterns that will be reclassified to profit or boss ; -
(i) Imcome tax relating to items that will be reclassified to profit or i
loss
IX | Total Comprehensive Income for the period 393.48 1,356.1% 1,749.63
[Comprising Profit|{Loss) and Cther comprehensive Income for the
period]
X |Profitf{loss) for the period .am 534.63 53353
Attributable to:
Equity holders of the parent 0.3z 535,12 535.44
MNon-controlling interests (1.42) {0.45) {1.97)
X1 | Other Comprehensive Income 3457 BI1.52 1.216.09
Attributable to:
Equity holders of the parent 57 B21.52 1.216.09
MNon-controlling interests .
XI1| Total Comprehensive Income for the period w348 135615 1,749.63
Attributakrle to:
Equity holders of the parent 34 B9 1,356.64 175153
MNon-controlling interests (1.42) (0.49) {1.91))
X |Paid-up Share Capital (par value Rs. 10/ each fully paid up) 1.056.12 105612 1,056.12
X1 |Earnings per equity share {Par value Rs. 10/~ gach)
I} Basic (Ha.) (.01 5.06 5.05
id) Dibuted (Rs.) (0.01) 5.06 5106
For and on behalf of the o Alloys (I} Limited
[Archit P
Managing Director
DIN: 06797522
Diate: 284052024




Motes:

12

The Consolidated Financial Results are reviewed by the Audit Committee in their meeting and
thereafter approved by the Board of Directors of the Company at its meeting held on 28/05,/2024.

The Consolidated Financial Results have been prepared in accordance with Indian Accounting
Standards (Ind-AS) as prescribed under section 133 of Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter and
presented in accordance with the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016 and are in compliance with the Indian Accounting
Standards (Ind-AS) notified by the Ministry of Corporate Affairs.

The Company have made investment in shares of JW Diagnostics and Research Centre Private
Limited, subsidiary company during the year. The subsidiary company was incorporated on April
17, 2023. Therefore, the figures for the Half Year/ Year ended on March 31, 2023 do not arise in the
consolidated financials.

The Company has only one reportable segment as defined in Ind AS 108 "Operating Segments".

As required under Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditors have
issued Audit Reports on the aforesaid Consolidated audited financial results for the half year & year
ended 31st March 2024, which were also approved by the Audit Committee in their meeting and
thereafter approved by Board at their meeting held on 28/05,2024.

The figures for the half year ended March 31, 2024 are balancing figures between the Audited figures
of the full Financial Year and the unaudited half year ended on September 30, 2023, which were
subject to limited review by the Statutory Auditors.

The Consolidated figures includes financials of subsidiary, duly reviewed by the Board of subsidiary
and thereafter submitted to the Board of Company.

The previous year figures have been regrouped and/or rearranged and/or reworked and/or
reclassified wherever necessary to correspond with the current year classification/ disclosure.

The above results are also available for investors at www.nseindia.com and www jainamferro.com

For and on behalf of the Board of

Jainam Ferro /

Date: 28/05/2024
Place: Raipur C.G.



JAINAM FERRO ALLOYS (I) LIMITED

REGD, OFFICE: PLOT NO. 100 TO 115 & 150 TO 136/A & 137 SECTOR-C URLA INDUSTRIAL AREA RAIFUR CT 492003 1IN

[ CASH FLOW

Particulars Year ended on
31st March 1024
[Aundiled)
Al Cash Flow From Operating Activities :-
1. Met Profit/(Loss) before Taxes 75755
_Adjustments for-
Depreciation 151.37
Finance Costs 153.50
Income from Investments (428.28)
Prepaid Lease Rent Amortised 110
Preliminary Expenses written off (Net) -
Share Issue Expenses written off (Net) 5.69
Provision for Gratuity 9.76
Profit on Sale of Fixed Assets (2.23)
2. Operating Profit before Working Capital Changes A48 44
_Adjustments forz-
Decreasef{Increase) in Receivables 236.74
Decreasef{Increase) in Inventories (317.18)
Increase/(Decrease) in Payables kv
Cash generated from Operations 605.27
Direct Taxes Paid 261.68
Net Cash from Operating Activity (A) 343.58
B) Cash Flow From Investing Activities :-
Purchase of Fixed Assets (1,331.04)
Sale of Fixed Assets 286
(Purchase) of Investment (1,103.86)
Sale of Investment 797.51
Income from Investments 42828
Net Cash from Investing Activity (B) {1,206.26)
C) Cash Flow From Financing Activities :-
Proceeds from Shares issued in IPO incl. Secunties Premium 1.00
Proceeds from Unsecured Loans [ Met) 279.67
Proceed from Bank Borrowing (Met) T06.06
Finance Costs {153.50)
Met Cash From Financing Activities (C) 83324
D) Net Increase [ (Decrease) in Cash & Cash Equivalents ((AJ+(Bl+( C)) (29.44)
E} Cash and Cash Equivalent at beginning of the Year 102.67
F) Cash and Cash Equivalent at end of the Year (D+E) 7324

MNate:-

1. The above cash flow Statement has been prepared under the “Indirect Method” as set outt in Indian Accounting Standard
(Ind A5-T) on Cash Flow statement as nobfied by the Companies (Indian Accounbing Standards (IND AS)) Rules 2015.

2. Previous Year hguﬂ: have been regrouped | recast wherever necessary.

For and on behalf of the Bogpd-si=tatmag Ferro Alloys (1) Limited

Drate: 280572024
Place: Ralpur C.G.
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Independent Auditor’s Report on the Half-yearly and Yearly Consolidated
Financial Results of the Holding Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

The Board of Directors
Jainam Ferro Alloys (I) Limited

Opinion

1. We have audited the accompanying Consolidated Half-yearly Financial Results
(‘the Statement’) for the half-year ended 31 March 2024, and the consolidated
year to date results for the period 01 April 2023 to 31 March 2024 of Jainam
Ferro Alloys (I) Limited (“the Holding Company”) and its subsidiary JW
Diagnostic And Research Center Private Limited (the “the Subsidiary
Company”), attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

i. Include the financial results of JW Diagnostic and Research Center
Private Limited.
ii. is presented in accordance with the requirements of Regulation 33 of the

Listing Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016
dated 5 July 2016 (hereinafter referred to as “the SEBI Circular’), and

iii.  gives a true and fair view in conformity with the applicable Indian
Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India,
of the net profit/loss and other comprehensive income and other
financial information of the Company for the year ended 31 March 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs")
specified under section 143(10) of the Act. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of
the Statement section of our report. We are independent of the Company in
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accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAY’) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

4. Key Audit Matters are those matters that, in our professional judgement, were
of most significance in our audit of the Ind AS financial statements of the
current period. These matters were addressed in the context of our audit of the
Ind AS financial statements as a whole, and informing our opinion thereon, and
we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in
our report.

Management’s and Those Charged with Governance Responsibilities for the
Consolidated Financial Results

5. This Statement has been prepared on the basis of the annual financial
statements. The Company’s Board of Directors is responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit
and other comprehensive income and other financial information of the
Company in accordance with the accounting principles generally accepted in
India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India, and in compliance with Regulation 33 of the Listing
Regulations including SEBI Circular. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view
and is free from material misstatement, whether due to fraud or error.
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6. In preparing the consolidated financial result, the Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

7. The Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the Statement
as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the
audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls.
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¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

* Conclude on the appropriateness of the management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncerfainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

11. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

12. We also performed the procedures in accordance with the circular issued by the
SEBI under regulation 33(8) of the listing regulation, as amended, to the extent
applicable.

Other Matter

13. The Statement includes the consolidated financial results for the half year ended
31 March 2024, being the balancing figures between the audited figures in
respect of the full financial year and the published unaudited half year figures
up to the first half year of the current financial year i.e., 30t September 2023,
which were subject to limited review by us.
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14. The consolidated financial results include the company’s share of net loss of Rs.
71.32 Lakhs for the year ended on 31 March 2024. We have not audited the
financial results of the subsidiary company. These financial results have been
audited by other auditor our opinion on the consolidated financial results, in so
far as it relates to the amounts and disclosures included in respect of the
subsidiary company, and our report, in so far as it relates to the subsidiary
company, is based solely on the report of such other auditor. Our opinion on the
consolidated financial results is not modified in respect of the above matter with
respect to our reliance on the work done and the report of the other auditor.

FOR,SM A G AND ASSOCIATES LLP

(Formerly known as “Sunil Johri and Associates”)

CHARTERED ACCOUNTANTS

CXSUNIL s
PARTNER
M NO.: 074654

UDIN: 24074654BKLSXG4055

Date: 28/05/2024
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