
 

 

 
 
 
 
 
 
 
 

To, 
Board of Directors 
Jainam Ferro Alloys (I) Limited, 
Plot No. 103 to 113 & 130 to 136/A & 137, 
Sector-C Urla Industrial Area, Raipur, 
Chattisgarh, India, 492003 

To, 
The General Manager, 
Listing Operation, 
National Stock Exchange of India Limited, 
Address: "Exchange Plaza", 5th Floor, Plot No. 
C/1, G Block, BKC, Bandra (East), Mumbai - 
400051. 
 

Sub: Application for “In-principle approval” prior to issue and allotment of 11,50,000 Equity 
Warrants on preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015. 

 
Dear Sir/ Madam, 
 
We, M/s. MMJB & Associates LLP, Practicing Company Secretaries, have verified the relevant records and 
documents of Jainam Ferro Alloys (I) Limited, (the ‘Company’) with respect to the proposed preferential 
issue by the Company as per Chapter V of SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 (“ICDR Regulations”) and certify that: 

 
a) The proposed allottee as stated below, has/ have not sold any equity shares of the Company during the 

90 trading days preceding the relevant date (i.e., January 24, 2025):  
 

S. No. Name of Proposed 
Allottees 

Category 
(Promoter/ 
Non - 
Promoter) 

Status of Proposed 
Allottees 

Securities 
Proposed to be 

allotted 

No. of securities 
proposed to be 

allotted 

1 Wallfort Financial 
Services Private 
Limited 

Non- Promoter Body Corporate Equity Shares 
warrants 

 11,50,000  

 
b) The proposed issue is being made in accordance with the requirements of Chapter V of ICDR 

Regulations, section 42 and 62 of the Companies Act 2013 and Rule 14 of the Companies (Prospectus 
and Allotment of Securities) Rules, 2014 and other requirements of the Companies Act, 2013.  

 
c) The proposed allottee as stated below have pre-preferential shareholding and the same is in 

dematerialized form. Further, there is no sale/ pledge of pre-preferential holding between the relevant 
date and allotment of equity share warrants. The details of allottee-wise pre-preferential shareholding 
and lock-in thereon is as given hereunder: 

 

MMJB & Associates LLP 
Company Secretaries 

803-804, 8th Floor, Ecstasy, Citi of Joy, JSD Road, Mulund West, Mumbai 400080, (T) 022-21678100 
LLPIN: AAR-9997 



 

Sr. 
No. 

Name of 
the 
Allottee 

Securities 
proposed 
to be 
allotted 

Pre-
Preferential 
Holding 

Whether pre-
preferential 
shareholding 
in physical/ 
demat 

Lock-in 
Start date 

Lock-in 
end date 

Pledged 
with 

Pledge 
end 
date 

1 Wallfort 
Financial 
Services 
Private 
Limited 

Equity 
warrants 

50,000 Demat January 28, 
2025 

June 30, 
2025 

NA NA 

 
d) The Company is listed only on National Stock Exchange of India Limited (“NSE”) and accordingly 

trading volume of the equity shares of the Company during the preceding 10 trading days prior to the 
relevant date recorded on NSE has been considered for calculating the price. 
 

e) The relevant date for the purpose of said preferential issue is January 24, 2025.  
 

f) The minimum issue price for the proposed preferential issue of the Company, based on the pricing 
formula prescribed under Regulation 164 of Chapter V of ICDR Regulations has been worked out at ₹ 
216.48 /- per Equity Share Warrants.  

 
g) The pricing methodology adopted for the proposed preferential issue along with detailed working of 

the same forms part of the valuation report issued by the Independent Registered Valuer, Mr. Nitin 
Goyal having IBBI Regn. No.: IBBI/RV/05/2020/13613, which marked and annexed as Annexure A. 
 

h) The proposed preferential issue is being made in compliance with the provisions of Memorandum of 
Association (MoA) and Article of Association (AoA) of the Company.  

 
i) The AoA of the Company does not provide for a method of determination which results in a floor price 

higher than that determined under ICDR Regulations. 
 
For MMJB & Associates LLP 
Practicing Company Secretaries 
 
 
 
Saurabh Agarwal  
Designated Partner  
FCS No: 9290 
CP No. 20907 
UDIN: F009290F003844572 
 
Date: January 31, 2025 
Place: Mumbai 
 
Enclosure: Valuation Report 
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